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QUESTION 4 (25 m)

reen Tree Bhd has been carrying on a business of manufacturing chocolate for sale since 1987. lt was listed
in Bursa Malaysia. For the year ended 31 December 2011, its profit and loss account is as foliows: [Green
Tree Bhd telah menjalankan perniagaan pengilangan coklat untuk dijual semenjak 1997. la telah tersenarai di

Bursa Malaysia. Bagi tahun berakhir 31 Disember 2011, akaun untung rugi adalah seperti berikut:]

Note RMW000 RM’000

Sales [Jualan] ' g 8,000
Less: Cost of sales [Tolak: Kos Jualan] 1 : _ 5,500
Gross prc;ﬁt [Untung kasar] I 2,500
Less: [Tolak]
Payroil costs [Kos gaji] 2 ) 800
F reig;ht and insurance [Angkutan dar insuran] 3 20
Covenant [kovenan] e 80
Employere ge_r:eﬂts [Faedah pekerja} 5 270
Profz—:‘ssc;na! fées [Yuran professional] 6 150
Repai*r‘sk;rmx‘d_ -maintenance‘ [Baiki dan selenggaraan] _;7 225
Corr{é;néatAion [Fampasan] Ué o 80
Other ex,;\enses [/;erbe/anjaan lain] 9 500

- - (2,125}

O - . 4

Net profit before taxation [Untung bersih sebelum cukai] 375
b 1 -

Notes: [Nota]

1. Cost of sales [Kos jualan]

Included in the cost of sales were the following:[Termasuk di dalam kos jualan adalah seperti berikut:]
RM'000
Depreciation of fixed assets [Susutnilai aset tetap] 200

Accrued royalty [Royalti terakru] 240
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Pursuant to an agreement with a Qatar company, a royalty of RM240,000 was payable on 31
December 2011. The amount was paid to the Hong Kong company on 16 January 2012 and
withholding tax was paid to the IRB on 28 January 2012. [Berdasarkan kepada perjanjian dengan
syarikat Qatar, royalti sebanyak RM240,000 masih belum dibayar pada 31 Disember 2011. Jumlah
tersebut telah dibayar di syarikat Hong Kong pada 16 Januari 2012 dan cukai ‘withholding’ dibayar
kepada LHDN pada 28 Januari 2012.]

Payroll costs [Kos gaji]

Included in payroll costs were the following:[Termasuk di dalam kos gaji adalah seperti berikut:)

RM’000
Directors’ salaries [Gaji pengarah] 360.0
EPF contribution for directors [Caruman KWSP bagi pengarah] 141.2
Bonus [Bonus] 120.0
Medical_insurance [Insuran perubatan] " 60.0

Freight and insurance [Angkutan dan insuran]

An amount of RM3,000 was paid to an insurance company incorporated in Malaysia for insuring
goods imported by the company. [Sejumiah RM3,000 telah dibayar kepada syarikat insuran yang

ditubuhkan di Malaysia bagi insuran barangan impot oleh syarikat tersebut]

Covenant [Kovenan]

During the year the company paid to a competing firm an amount of RM80,000 pursuant to a
covenant which requires the firm not to license its technology in Malaysia.[Sepanjang tahun, syarikat

telah membayar kepada firma pesaing sejumlah RMB80,000 bagi kovenan di mana menghendaki

firma untuk tidak mendapatkan lesen teknologi di Malaysia.]

Employee benefits [Faedah pekerjaj

Employee benefits for the year comprised: [Faedah pekerja bagi tahunan terdiri:]
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RM'000
Entertainment allowances [Elaun keraian] 120
ISubsidised meals for employees [Subsidi makanan untuk pekerja} 10
IAnnual dinner for employees [Jamuan makan malam bagi pekerja] 20
Business. enten‘a.i—n}nent expenses [Belanja keraian perniagaan] 64
Housing provided to employees [Perumahan disediakan kepada pekerjaj 56

270
6. Professional fees [Yuran professional]
Included in the above were: [Termasuk di atas adalah.]

RM’000
Registration of new trademark [Pendaftaran untuk tandaniaga baruj 7 o
Renewal of trademark [Pembaharuan tandaniaga] P
lLegal fees for issue of debentures [Yuran guaman untuk penerbitan debentur] 25 N
Legal fee; ;t;r aéfeﬁdiﬁg company against late delivery of goods [Yuran 127 7
lguaman untuk membela syarikat ke atas barangan lewat hantar} ;
Recruitment of staff [Pengambilan stafj 15 T

7. Repairs and maintenance [Baiki dan selenggaraan]

During the year, the company replaced the roof of its factory building which was destroyed by a storm
at a cost of RM120,000. The company constructed a power substation at a cost of RM70,000 to
provide an additional supply of electricity for its business.[Sepanjang tahun, syarikat telah
menggantikan bumbung  bangunan kilang dimana ianya telah musnah oleh ribut pada kos
RM120,000. Syarikat telah membina stesen janakuasa pada kos RM70,000 untuk menyediakan

bekalan tambahan elektrik bagi perniagaan tersebut ]
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8. Compensation [Pampasan]

Due to a strike, the company paid compensation of RM80,000 to a customer in Dubai for failing to
deliver goods on time.[Disebabakn kejadian mogok, syarikat telah membayar pampasan RM80,000

kepada pelanggan di Dubai atas kegagalan untuk menghantar barangan pada masa yang tepat.]

9. Other expenses [Belanja-belanja lain]

Included in the other expenses were: [Termasuk belanja-belanja lain adalah:]

RM’000
Depreciation of fixed assets [Susutnilai aset tetap] 70
Sundry fixtures and fittings [Pelbagai alatan dan peralatan] 10
Sponsorship of a cultural exhibition [Penajaan pameran budaya] 60
Scholarships (refer to note below) [Biasiswa (rujuk nota di bawah)] 120
|Advertisements [Pengiklanan] 200 ]
Participation in international standardization activities (approved by 40
SIRIM) [Penglibatan di dalam aktiviti piawaian antarabangsa
(diluluskan oleh SIRIM)]

Note: The scholarships were awarded to non-employees to pursue full time degree courses at local

universities. [Nota: Biasiswa telah dianugerahkan kepada bukan pekerja untuk melanjutkan kursus

jazah sepenuh masa di universiti tempatan]

10. Additional information [Maklumat tambahan]

The residual expenditure, annual allowances and rates as at 31 December 2011 were:[Perbelanjaan

residu, elaun tahunan dan kadar pada 31 Disember 2011 adalah:]

Residual expenditure | Annual allowances

| [Perbelanjaan residu] [Elaun tahunan]

i RM’000 RM’000
Motor vehicles [Kenderaan bermotor] 100 70

i

| S
Industrial building [Bangunan industri] 80 6

_____ B .__f e —_—
Fixtures and fittings [Alatan dan peralatan] 20 3
Plant and machinery [Loji dan mesin] | 150 70
I _ " |
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Required: [Dikehendaki:]

Starting with net profit before taxation, compute for the YA 2011 the following: [Bermula dengan untung bersih

sebelum cukai, kirakan bagi TT 2011 seperti berikut:}
(a)  Adjusted income (or loss); [Pendapatan terlaras (atau rugijj (18m}

(b)  Maximum allowances available to the company under Schedule 3 ; and
[Elaun maksimum layak untuk syarikat di bawah Jadual 3, dan} (4m)

(c)  Income tax payable. [Cukai pendapatan perlu bayar] (3m}y

- END OF QUESTIONS / SOALAN TAMAT-
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Answer all questions (Jawab semua soalan) (100 MARKS/MARKAH)
QUESTION 1 (25 m)
(a) Home Sweet Home Sdn Bhd, a manufacturer of house interior design, built a factory, which was

completed on 19 January 2008 and brought it into use on 14 February 2009. Capital expenditure in
connection with the factory was as follows: [Home Sweet Home Sdn Bhd, sebuah pengilang rekabentuk
dalaman rumah, telah membina kilang, yang telah siap pada 19 Januari 2008 dan mula menggunakannya
pada 14 Februari 2009. Perbelanjaan modal yang berkaitan dengan kilang adalah seperti berikut:]

RM’000 Date incurred
[Tarikh berlaku]
Cost of site [Kos tapak] 1,000 10.4.2006
IArchitect's fees [Yuran arkitek] 120 20.5.2006
Piling and foundation works [Kerja tanaman cerucuk dan 280 15.6.2006
kerja asas]
Construction [Pembinaan] 800 10.6.2007

The company makes up accounts to year ended 31 December. It claimed annual allowances for all other
relevant Year Assessment. [Syarikat menyediakan akaun bagi tahun berakhir 31 Disember. la telah menuntut

elaun tahunan bagi semua Tahun Taksiran yang berkaitan].

The factory was sold during the year to 31 December 2011 for RM3.5 million (including RM2 million in respect
of the factory site). [Kilang telah dijual semasa tahun berakhir 31 Disember 2011 dengan harga RM3.5 juta

(termasuk RM2 juta bagi kos tapak kilang)].

Required: [Dikehendaki:]

Compute the industrial building allowances each of the relevant YA and the balancing allowance or balancing
charge resulting from the sale. [Kira elaun bangunan industri bagi setiap TT berkaitan dan elaun imbangan

atau caj imbangan hasil daripada jualan]. (12m)

(b) Deena controls majority shares of NAN Sdn Bhd. On 1 January 2010, Deena transferred a piece of
land to NAN Sdn Bhd. The land was initially bought on 1 January 2008 for RM700,000. It was agreed that the
consideration for the transfer of the land to NAN Sdn Bhd would be RM700,000 worth of shares in NAN Sdn
Bhd and in addition a cash payment of RM150,000. Deena has sold her shares on 2 January 2011. NAN Sdn
Bhd is not a real property company. [Deena mengawal saham majoriti NAN Sdn Bhd. Pada 1 Januari 2010,
Deena memindahkan sekeping tanah kepada NAN Sdn Bhd. Tanah pada asalnya dibeli pada 1 Januari 2008
dengan harga RM700,000. la telah dipersetujui bahawa pertimbangan bagi pemindahan tanah kepada NAN
Sdn Bhd adalah RM700,000 nilai saham di dalam NAN Sdn Bhd dan tambahan pembayaran tunai sebanyak
RM150,000 Deena telah menjual saham pada 2 Januari 2011. NAN Sdn Bhd adalah bukan syarikat

hartanah].
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Required: [Dikehendaki:]

(i) Outline the tax consequences of the transfer of the land by Deena to NAN Sdn Bhd. [Rangkakan
kesan cukai ke atas pemindahan tanah cleh Deena kepada NAN Sdn Bhd]. (2m)

(i) Consider whether tax is payabie by Deena, if any, in respect of the disposal of his shares in NAN Sdn
Bhd. [Pertimbangkan sama ada cukai perlu dibayar cleh Deena, sekiranya ada, berkaitan dengan
pelupusan sahamnya di dalam NAN Sdn Bhd].

(8m)

(iiiy Would your answer in (i) differ if NAN Sdn Bhd after the transfer of land by Ceena were a real
property company. [Adakah jawapan anda di dalam jawapan (i) berbeza sekiranya NAN Sdn Bhd
selepas pemindahan tanah oleh Deena adaiah syarixat hartanah]. (3m)

QUESTION 2 (25 m)

(a) Banat Collection Sdn Bhd, a taxable person under the STA 1972, sold taxable goods to Maria on 12 July
2010. The sale value of the taxable goods amounted to RM38,000. Banat Collection Sdn Bhd paid the sales
tax on 9 September 2010 at the rate of 10%. Banat Collection Sdn Bhd received a payment of RM10,450 in
October 2010 from Maria and wrote off the balance as a bad debt. Subsequently on 1 April 2011 Banat
Coilection Sdn Bhd recovered the sum of RM15,675 from Maria. {Banat Collection Sdn Bhd, individu yang
dikenakan cukai di bawah STA 1972, telah menjual barangan kepada Maria pada 12 Julai 2010. Nilai jualan
barangan bercukai berjumiah RM38,000. Banat Collection Sdn Bhd telah membayar cukai jualan pada 9
September 2010 dengan kadar 10%. Banat Coliection Sdn Bhd telah menerima pembayaran RM?10,450
dalam bulan Oktober 2010 daripada Maria dan menghapus kira baki sebagai hutang lapuk. Seterusnya pada
1 Aprit 2011, Banat Collection Sdn Bhd telah menesima balik sejumlah RM15,675 daripada Maria].

Required: [Dikehendaki:]

(i) State the amount(s} to be included on the invoice for the above sale transaction. [Nyatakan jumlah
yang perlu dimasukkan ke dalam invois bagi urusniaga jualan di atas]. (3m)
(11} Compute, showing details of your working, the refund of sales tax in respect of bad debts written off
c

which Banat Collection Sdn Bhd can claim from the Customs Depariment, and state when the claim
for the refund must be made. [Kirakan, dengan menunjukkan jalan kerja secara terperinci,
pembayaran balik cukai juatan yang berkaitan dengan hutang lapuk dihapus kira di mana Banat
Collection Sdn Bhd boleh tuntut daripada Jabatan Kastam, dan nyatakan bilakah tuntutan bagi

bayaran balik boleh dibuat].

State should there be a doubtful debt, instead of actual debt written off (as stated above), can the
sales tax be recoverable? [Nyatakan sekiranya ada hutang ragu, daripada hutang sebenar hapus

kira seperti dinyatakan di atas, adakah cukai jualan boleh dipulihkan?] (6my)
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(iii) Compute, showing details of your working, the amount of sales tax which Banat Collection Sdn Bhd is
required to repay to the Customs Department in respect of the bad debt subsequently recovered from
Maria and state the date on which such payment must be made. [Kirakan, dengan menunjukkan jalan
kerja terperinci, jumlah cukai jualan di mana Banat Collection Sdn Bhd dikehendaki membayar
kepada Jabatan Kastam yang berkaitan dengan hutang lapuk secara tiba-tiba terpulih daripada Maria
dan nyatakan tarikh di mana pembayaran tersebut boleh dibuat]. (3m)

(b) State briefly ANY THREE circumstances in which a person can acquire taxable goods free of sales
tax. [Nyatakan MANA-MANA TIGA keadaan di mana individu boleh membeli barangan bercukai

bebas daripada cukai jualan].
(3m)

(c) Marmara Sdn Bhd engaged the services of a legal firm, Affendy & Associates, on behalf of Yusuf (a
client of the agency) to assist in the preparation of certain legal documents relating to the employment
of a maid. Affendy & Associates issued an invoice for its services directly to Marmara Sdn. Bhd.
[Marmara Sdn Bhd berurusan dengan perkhidmatan firma guaman, Affendy & Associates, bagi pihak
Yusuf (pelanggan bagi agensi) untuk membantu dalam penyediaan beberapa dokumen guaman yang
berkaitan dengan penggajian orang gaji. Affendy & Associates mengeluarkan invois bagi

perkhidmatannya secara terus kepada Marmara Sdn. Bhd].

For the services rendered by Marmara Sdn Bhd, the agency would issue an invoice to Yusuf for:
[Bagi perkhidmatan yang diberikan oleh Marmara Sdn Bhd, agensi tersebut akan mengeluarkan

invois kepada Yusuf bagi]

Agency fees of RM3,000 [Yuran agensi RM3,000]
Out-of-pocket expenses of RM350; and [Lain-lain belanja RM350; dan]
Invoice of RM2,350 for Affendy & Associates [Invois RM2,350 bagi Affendy & Associates]

Required: [Dikehendaki:]

Show how the invoice from Marmara Sdn Bhd should be itemised and indicate in the invoice the amount of
service tax to be collected. Both the companies are taxable persons under the STA 1975. [Tunjukkan
bagaimana invois daripada Marmara Sdn Bhd patut diperincikan dan nyatakan di dalam invois tersebut

Jumlah cukai perkhidmatan untuk dikutip. Kedua-dua syarikat adalah syarikat bercukai di bawah STA 1975].
(10m)
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QUESTION 3 (25 m)

The partnership firm of Marsya, Taufiq and Yusry closes its annual accounts on 31 December. Yusry ceased
to be a pariner on 30 June 2011. Jasmina joined the partnership cn 1 July 2011. The partnership agreement
provides for the profit sharing ratio for the year 2011 as follows: [Firma perkongsian milik Marsya, Taufig dan
Yusry menutup akaun tahunan pada 31 Disember. Yusry telah berhenti sebagai rakan kongsi pada 30 Jun
2011. Jasmina menyertai perkongsian pada 1 Julai 2011. Perjanjian perkongsian memberikan nisbah untung

rugi bagi tahun 2011 seperti berikut:}

Profit sharing ratio: [Nisbah untung rugij Marsya Taufig I Yusry Jasmina
[

1 January to 30 June 2011 2/4 v | 14 -

[t Januari hingga 30 Jun 2011] !

1 July to 31 December 2011 113 e ] 113

{1 Julai hingga 31 Disember 2011] l

Salary [Gaji] Interest on Capital [Faedah]
ke atas modal]

RM [ RM
Marsya 30,000 J 5,700
Taufig 36,000 Nil
Yusry nil 2,400

s |
Jasmina 18,000 2,000
iTotal [Jumlah] 84,000 10,100
|

The partnership's profit before tax for the year ending 31 December 2011 is expected to amount to
RM276,900 after taking into account the following: [Untung perkongsian sebelum cukai bagi tahun berakhir 31

Disember 2011 dijangkakan berjumiah RM276,900 selepas mengambilkira perkara berikut:]
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RM

Rental income received from the lessee of the partnership's previous premises [Hasil sewa 18,000
diterima daripada pemajak bangunan perkongsian terdahulu]
Depreciation [susutnilail] 33,100
Private expenses: [Belanja persendirian:]

Marsya: private use of car [Marsya: kereta penggunaan persendirian] 3,000

Yusry: medical expenses [Yusry: belanja perubatan] 0 4,000
Partners' salaries [Gaji rakan kongsi] 84,000
Interest on capital [Faedah ke atas modal] 10,100
Approved donation paid on 2 May 2011 [Derma diluluskan dibayar pada 2 Mei 2011] 10,000
Approved donation paid on 3 July 2011 [Derma diluluskan dibayar pada -3 Julai 2011] 18,000
Unapproved donation paid on 6 October 2011 [Derma fidak diluluskan dibayar pada 6 4,000
Oktober 2011]

Capital allowances for the YA 2011 are expected to amount to RM21 ,000. [Elaun modal bagi TT 2011 adalah
dijangkakan berjumlah RM21,000].

Required: [Dikehendaki:]

0} Compute the provisional adjusted income and divisible income of the partnership for the YA 2011.
[Kira peruntukan pendapatan terlaras dan pendapatan pembahagian perkongsian bagi TT 2011 ]
(11m)

(i) Based on the information given above, compute the total income of each of the four partners for the
YA 2011. Note: Marks will be awarded for the use of accurate technical terms to describe the figures
comprising the stages in the computation of divisible income and total income. [Berdasarkan
maklumat yang diberi di atas, kira jumlah pendapatan bagi setiap empat rakan kongsi bagi TT 2011.
Nota: Markah akan diberi bagi penggunaan terma teknikal yang tepat untuk menerangkan angka-
angka merangkumi tahap-tahap di dalam pengiraan pembahagian dan jumlah pendapatan].

(12m)

(iiiy State the factors that determine the existence of a partnership. [Nyatakan faktor yang menentukan

kewuwyudan perkongsian]. (2m)




