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Section A/ Bahagian A

(Total 50 Marks / Jumlah 50 Markah)

Q1.

Q2.

Q3.

Q4.

Q5.

Q6.

Q7.

List the audit procedures and issues related to the completion stage of an audit of financial statements.
[Senaraikan prosedur-prosedur dan isu-isu audit yang berkaitan dengan peringkat akhir sesebuah audit

penyata kewangan). (9M)

There are three types of audit reports to be issued due to the reasons for departures from an unqualified
one, namely, qualified report, disclaimer and adverse. Explain the reasons for the issuance of each of the
three reports. [Terdapat tiga jenis laporan audit yang dikeluarkan selain daripada laporan audit tidak
bersyarat, iaitu laporan bersyarat, laporan “disclaimer” dan laporan “adverse”. Terangkan sebab-sebab
setiap satu laporan tersebut dikeluarkan). (6M)

An auditor should evaluate the management's assertions of the entity’s going concern ability and inquire
management whether there are any events or conditions which may cast doubt on the entity’s going
concern ability. Explain the steps the auditor should take when the events and conditions which indicate
financial distress or problem raise substantial doubt about the company’s going concern ability have been
identified. [Seseorang juruaudit perlu menilai kenyataan-kenyataan pihak pengurusan tentang kebolehan
syarikat untuk terus beroperasi dan berbincang tentang peristiwa-peristiwa atau keadaan-keadaan yang
boleh menimbulkan keraguan tentang kebolehannya untuk beroperasi secara berterusan. Terangkan
langkah-langkah yang perlu diambil oleh juruaudit apabila beliau mengenalpasti peristiwa-peristiva atau
keadaan-keadaan yang menandakan potensi kewujudan masalah kewangan dan masalah operasi
berterusan. (12Mm)

Explain briefly the purposes of Letter of Representation and Management Letter. [Terangkan secara
ringkas tujuan Surat Perwakilan dan Surat Pengurusan). (4M)

Electric commerce (e-commerce) refers to commercial activities which are transacted electronically
through a public network, such as internet or a private network. List the FIVE business risks arising from
e-commerce activities which have an effect on financial statements. [Perniagaan elektronik (e-dagang)
adalah aktiviti-aktiviti perniagaan yang dilakukan secara elektronik melalui jaringan awam, seperti internet
atau jaringan persendirian. Senaraikan LIMA risiko perniagaan yang wujud dari aktiviti-aktiviti e-dagang
yang memberi kesan kepada penyata-penyata kewangan syarikat). (10M)

Explain the meaning of Type | and Type Il error for both test of control and substantive procedures.
Further explain why auditors typically focus only on Type Il error. [Terangkan maksud kesilapan “Type I”
dan “Type II” dari sudut ujian kawalan dan prosedur-prosedur substantif. Seterusnya terangkan mengapa
Juruaudit biasanya memberikan tumpuan hanya terhadap kesilapan “Type 11".] (9 M)

List all of the basic elements of an auditors’ report. [Senaraikan kesemua elemen asas sesebuah laporan
Jjuruaudit.] (10M]
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SECTION B/ BAHAGIAN B

(Total 40 Marks / Jumlah 40 Markah)

You are given the following information: [Anda diberi maklumat-maklumat berikut:]

REDZ BERHAD
Statement of Financial Position [Penyata Kedudukan Kewangan]

As at 31 December 2011 [Pada 31 Disember 2011]

2011 2010
RM RM

Fixed Assets [Aset Tetap]
Property, plant and equipment [Hartanah, kilang dan peralatan] 50,975 72,334
Investment in subsidiaries [Pelaburan dalam subsidiari) 27,072,897 27,072,901

27,123,872 27,145,235
Current Assets [Aset Semasal]
Other Receivables, Deposits and Prepayments 97,097 781,932
[Lain-lain penghutang, deposit dan pra-bayar]
Amount due from Subsidiaries [Amaun terhutang oleh subsidiari] 7,750,292 4,384,195
Cash and Bank [Tunai dan bank] 84,896 6,918
Total Current Assets [Jumlah Aset Semasa) 7,932,267 5,173,045
Current Liabilities [Liabiliti Semasa]
Payables and Accruals [Pemiutang dan bayaran terakru] 490,736 951,919
Amount due to a Subsidiary [Jumlah terhutang kepada subsidiari] 2,321,288 4,185,071
Provision for Liabilities [Peruntukan Liabiliti] - 16,904,000
Total Current Liabilities [Jumlah Liabiliti Semasal 2,812,024 22,040,990
Net Current Assets [Aset Semasa Bersih] 5,120,243 (16,867,945)

32,244 115 10,277,290
Financed by:[Dibiayai oleh:]
Share Capital [Modal Saham] 40,587,500 52,620,000
Share Premium [Premium Saham] - 3,630,164
Accumulated Losses [Kerugian Terkumpul] (8,343,385) (45,972,874)
Shareholders’ Equity [Ekuiti Pemegang Saham)] 32,244,115 10,277,290
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REDZ BERHAD

Income Statement [Penyata Pendapatan]
For the Year Ended 31 December 2011 [Bagi Tahun Berakhir 31 Disember 2011]

2011 2010

RM RM
Revenue [Pendapatan] - -
Other Income [Lain-lain pendapatan)] 9,229,326 -
Administrative Expenses [Belanja pentadbiran) (184,488) 147,859)
Other Operating Expenses [Lain-lain belanja operasi (25,872) (63,366)
Profit/(Loss) before Taxation [Untung/(Rugi) sebelum Cukai ] 9,018,966 211,225)
Taxation [Cukali ] (29,477) -
Profit/(Loss) for the year [Untung/(Rugi) tahunan ini ] 8,989,489 211,225)

Based on the information given above, analyze the Company’s ability to continue to operate as a going
concern. Include at least TWO analysis in your answer. Show detailed calculations and explain your
findings. [Berdasarkan maklumat di atas, analisa kebolehan Syarikat untuk membolehkannya beroperasi
secara berterusan. Masukkan sekurang-kurangnya DUA analisa dalam jawapan anda. Tunjukkan

pengiraan terperinci dan terangkan hasil analisa anda.] (12M)

Based on the result acquired above, what type of audit report would you, as an auditor, recommend to

issue? Explain your choice of report. [Berdasarkan keputusan yang didapati dari jawapan di atas, apakah

jenis laporan yang anda, sebagai seorang juruaudit, akan keluarkan? Terangkan justifikasi pilihan anda.)
(6M)

Assume that the actual auditor of Redz Berhad issued a different report to what you suggested. Give two
possible reasons why the auditor issued such report. [Andaikan juruaudit sebenar Redz Berhad
mengeluarkan laporan yang berlainan daripada yang anda cadangkan. Berikan dua kemungkinan sebab

kenapa juruaudit itu mengeluarkan laporan tersebut.] [4M]
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Below are examples of procedures for tests of transactions to verify managements’ assertions about
classes of transactions, accounts balances and presentation and disclosure. Identify the individual
assertions according to the examples given. [Tertera di bawah adalah contoh-contoh prosedur untuk ujian
ke atas transaksi untuk mengesahkan penyataan pihak pengurusan terhadap jenis urusniaga, baki-baki
akaun dan persembahan dan pendedahan. Sila kenalpasti penyataan-penyataan pihak pengurusan
menurut contoh-contoh yang diberikan).

Management Assertions

[Dakwaan Pihak Pengurusan] Procedures for Tests of Transactions
Classes of Transactions [Prosedur Ujian Urusniaga]

[Jenis Urusniaga]

Trace a sample of payroll payments to the master
1. employee list to verify validity [Jejaki satu sampel
pembayaran gaji kepada Senarai Am Pekerja untuk
mengesahkan kesahihannya.]

Trace a sample of time cards to the payroll register
2. [Jejaki satu sampel Kad Masa Bekerja kepada Daftar
Gaji]

Examine a sample of payroll payments for proper
3. classicfication into expense accounts [Periksa
ketepatan klasifikasi akaun perbelanjaan berdasarkan

satu sampel pembayaran gaji.]

Accounts Balances Procedures for Tests of Transactions

[Baki-baki Akaun] [Prosedur Ujian Urusniaga]

Review supporting documents to determine that the
4. entity is legally obligated to pay the liabilities [Periksa
dokumen-dokumen sokongan untuk mengesahkan
syarikat yang diaudit  bertanggungjawab  untuk
menanggung sesuatu liabiliti.]

Obtain an account analysis schedule for accrued
5. payroll liabilities; total up and tally total to general
ledger [Dapatkan Jadual Analisa Akaun untuk liabiliti-
liabiliti - gaji terakru; jumlahkan kesemuanya dan
memadankan dengan Lejer Am.]

Search for unrecorded liabilities [Cari liabiliti-liabiliti
6. yang tidak direkodkan.]
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Presentation and Disclosure
[Persembahan dan Pendedahan]

Procedures for Tests of Transactions
[Prosedur Ujian Urusniaga]

Review notes to the financial statements to ensure that
required disclosures are understandable [Periksa nota-
nota  penyata  kewangan  untuk  memastikan

pendedahan yang dibuat mudah difahami.]

Read notes to financial statements and other
information to ensure that the information is accurate
and properly presented at the appropriate amounts
[Baca nota-nota penyata kewangan serta lain-lain
maklumat untuk memastikan maklumat-maklumat
tersebut  adalah  tepat dan  dipersembahkan

sewajarnya.]

Inquire about accruals to ensure that they are properly
disclosed [Bertanya tentang akaun-akaun terakru untuk
memastikan semuanya didedahkan dengan

bersesuaian.]

(18M)

- END OF QUESTIONS /SOALAN TAMAT - |





